
B O U N D A R Y
L I N E S

February 2012  Volume 45, No. 2  www.lrec.state.la.us

A Louisiana Real Estate Commission Monthly Newsletter

Chairman’s
Corner

 In last month’s newsletter, we asked you 
to take a moment and complete a survey on what 
you would like to see selected as the mandatory 
continuing education topic for next year.  The sur-
vey results indicate you would most like to learn 
more about:
	Ethics & Professional Standards
	Contracts
	Mortgage/Finance
	Agency

 Thanks to all who provided input!  Your 
educational priorities will be presented to our 
Education Committee as they make decisions 
in the coming months on future course content.  
If you missed your chance to participate in our 
survey and would like to give us your ideas, it’s 
not too late!  Just email your thoughts and we will 
include your ideas in Commission discussion.
 Another interesting fact we learned: Of the 
first 100 polled, 75 percent of respondents stated 
they attend live classroom instruction for their 
continuing education, while 23 percent utilize 
online courses (2 percent skipped the question).
 Your Louisiana Real Estate Commission 
values your thoughts, concerns and questions.

This issue

A Letter from the 
Home Inspectors Board

  In a typical transaction, a licensed home 
inspector prepares a written report for the client 
(buyer), and this report may reveal defects and/
or deficiencies in the property. The buyer might 
then share this report with their agent, who might 
then share it with the seller’s agent. If the sale falls 
through, and the licensee retains the report, they 
should be careful not to share it with another po-
tential buyer for a later transaction. 
 The report was prepared for that specific 
buyer and the report may be “stale” and the de-
fects/deficiencies may no longer exist. Any future 
potential buyer should not have that report to rely 
on in determining the condition of the property. 
Having the report and using it for later transac-
tions involving this property could lead to potential 
problems and liability on the part of the licensee. 
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- Robert Maynor

February Citations & Future Investigations

InvestIgator’s Desk

 Over the next few weeks, Commission staff 
will begin auditing licensees with a focus on two 
separate audits. The Education Department will 
begin auditing licensees who failed to complete the 
required forty-five (45) hour post-licensing course 
or failed to complete their twelve (12) hours of 
continuing education.  The Investigation Division 
will focus on licensees who have practiced after 
the expiration of their license.  All licensees should 
be on the lookout for emails and letters concerning 
these audits.  As a licensee you have an obligation 
to respond to the Commission’s request for infor-
mation and documentation. Failure to comply with 
a request can result in action taken against your 
license. 
 Citations issued for the period of February 
2012:

• A broker in the state was issued a citation and 
ordered to pay a fine in the amount of $400.00 
for failure to disburse a deposit within the re-
quired time frame. This broker was also cited 
for failure to have the proper account title on 
his/her escrow account.

• A broker in the state was issued a citation and 
ordered to pay a fine in the amount of $325.00 
for failure to provide an agency informational 
pamphlet and failure to disclose his/her status 
as a principal in a real estate transaction. 

• A salesperson in the state was issued a cita-
tion and ordered to pay a fine in the amount of 
$75.00 for failure to disclose his/her status as 
a licensee when advertising personal property 
for sale. 

 The Investigation Division also issued 
twenty-five (25) advertising citations in the month 
of February.  The majority of these citations were 
issued on advertisements in which licensees failed 
to include their sponsoring broker’s telephone 
number or failed to disclose to the public that the 
real estate brokerage firm is independently owned 
and operated.
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corresponDence

 LA DEPARTMENT OF STATE- Secretary 
of State Tom Schedler is cautioning all business 
owners to be aware of all annual report correspon-
dence they may receive.
 Attached are both the official Annual Report 
Renewal Notice from the Louisiana Department of
State Commercial Division as well as an annual 
meeting disclosure statement from Louisiana Cor-
porate Compliance Business Services Division. 
The Louisiana Corporate Compliance Business 
Services Division is not affiliated or associated 
with Louisiana state government in any way. It is a 
private company, and Louisiana corporations are 
not required to report to or have any dealings with 
this company. Any reports sent to the Louisiana 
Corporate Compliance Business Services Divi-
sion will not fulfill the reports that are due to the 
Department of State under Louisiana law.
 In addition to the correspondence from 
Louisiana Corporate Compliance Business Ser-
vices, there is now a notice of current company 
status being disseminated by Corporate Compli-
ance Company. This company is not affiliated or 
associated with Louisiana state government in 
any way either. A copy of this correspondence is 
also attached.
 Business owners are encouraged to con-
tact the Department of State’s Commercial Divi-
sion for more information at 225.925.4704 or com-
mercial@sos.la.gov.

 The Louisiana Real Estate Commission 
sends its sincerest condolences to the family of for-
mer Commissioner Jack E. Evans, Jr. He passed 
away Monday, Feb. 27, 2012, at the age of 63. 
 Mr. Evans’ primary career focus was in real 
estate appraisal; however, he served on the Loui-
siana Real Estate Commission from 1984-1988 
and from 1992-1997, during which time he served 
as Chairman, Vice Chairman and Secretary. 
According to his obituary, Mr. Evans was also a 
member of the Greater Baton Rouge Association 
of Realtors, LA Realtors Association, National As-
sociation of Realtors (Appraisal Section) to name 
a few. He was also appointed to LA Housing Com-
mission and served on the Advisory Panel Real 
Estate Research Institute at Louisiana State Uni-
versity, served as past Chairman of the LA Real 
Estate Appraisers State Board of Certification and 
acted as an expert in real estate appraisal, real 
estate economics and Standards of Professional 
Appraisal Practice in various district courts as well 
as federal court throughout his career, according 
to his obituary. 
 The Louisiana Real Estate Commission is 
grateful for his years of tireless service to the 
Louisiana Real Estate Industry.
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65+ (3,386)

55-64 (4,955)

45-54 (4,307)

35-44 (3,045)

25-34 (2,147)

Louisiana ReaL estate Licensee

2012 AGE-OGRAPHICS

18-24 (214)

Above is a division of age demographics for licensees in Louisiana. This includes active and 
inactive licensees.
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 As of February 24, 2012, 88 percent of 2011 
real estate licensees (19,974 professionals) have 
renewed their licenses. When divided between ac-
tive and inactive licenses, statistics show that 94 
percent of active licensees have renewed and 73 
percent of inactive licensees have renewed. As far 
as renewals, this puts us at a little lower than last 
year’s average at 90 percent as of February 19, 
2011. However, the good news is the percentage 
has averaged 91 percent for the past four years. 
Last year reported a final number of 93 percent of 
licensees renewed their licenses. 

 Another interesting statistic shows that 83 
percent of licensees renewed online this year. This 
number has grown considerably since 2008’s 38 
percent. We’re working to bring the Real Estate 
Commission into the 21st century so that we can 
make things easier for all of you. We are glad you 
all are able to use the service.
 As a reminder, the final day to renew is 
March 31, 2012. 

*All percentAges rounded to whole numbers. 

- Lester Patin

License Renewal Statistics
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