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Renewals are opening very soon. The LREC has already sent out emails and letters detailing the changes to the renewal 
period that begin with this year's cycle and will continue to reach out with reminders to make sure that you can renew on 
time. Renewals are considered on time if they are completed between August 1 and September 30. Renewals will still be 
accepted from October 1 - December 31, but you may be charged a delinquent fee during that time. Don't delay, renew 
early! More details on the dates and requirements for renewal can be found on the LREC Renewal FAQ page and in this 
special renewal information newsletter.

The Commission decided to make this change to protect licensees and the public in real estate transactions by ensuring 
that there is no lapse in Errors & Omissions (E&O) insurance coverage. Under the previous renewal season schedule, 
licensees who renewed after December 31 had a lapse in their E&O coverage, which left them vulnerable to having their 
claims denied for past issues. The Commission also wanted to ensure that members of the public could feel confident that 
the licensee representing them in a purchase or sale is fully licensed and insured. 

Your Commission is aware that these changes might be confusing and we want to assure you that staff can answer any 
questions you may have.

Sincerely,

Matthew Ritchie, Chairman              

Chairman's Corner

https://lrec.gov/
https://lrec.gov/renewal-faqs/
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  Licensing
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Frequently Asked Questions about 
Changes to the Renewal Period

When is the 2023 Renewal Period?
The new renewal period for 2023 licenses is as follows:

• Timely Renewal Period: August 1, 2022 – September 30, 2022

• First Delinquent Renewal Period: October 1, 2022 – November 15, 2022
    ($50 delinquent fee for active and inactive licensees)

• Second Delinquent Renewal Period: November 16, 2022 – December 31, 2022
    ($50 delinquent fee for inactive licensees; $200 delinquent fee for active licensees)

What happens if I do not renew my license on or before September 30?
Failure to renew your license during the timely renewal period (August 1, 2022 – 
September 30, 2022) may result in a delinquent fee when renewing between October 
1, 2022 – December 31, 2022.

What happens if my license expires?
Licensees or registrants who fail to delinquently renew a license or registration by 
December 31 forfeit their renewal rights, and the former licensees or registrants shall be 
required to apply as an initial applicant and meet all requirements of an initial applicant.

What happens if I do not renew my license on or before December 31?
Failure to renew your license by December 31, 2022 will result in expiration of your 
license.

Do I have to complete my required continuing education before I renew 
my license?
No. All licensees renewing in the active status shall complete the 12-hour continuing 
education requirement, including mandatory course hours, on or before December 31, 
2022. 

You may renew your license prior to completing the education requirement. However, 
failure to complete your required education by December 31 will be considered 
a violation of LREC law and rules, and you will be subject to the annual continuing 
education audit and a possible fine.
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Am I required to purchase Errors & Omissions  Insurance when I renew my 
license?
Yes. Licensees are required to prove that they have purchased Errors and Omissions 
coverage for January 1, 2023 – December 31, 2023. This can be done either by selecting 
the LREC group insurance policy or submitting an Independent E&O Coverage form and a 
copy of your policy declaration page during renewal.

What fees will I be required to pay when I renew my license online?
Licensees who renew online and choose the LREC Group E&O Policy will pay:
$70  Sales Renewal + $149 E&O = $219
$105 Associate Broker/Broker Renewal + $149 E&O = $254

Licensees who choose to purchase E&O through a third party and provide proof during 
online renewal will be charged the renewal fee + $7 processing fee:
$70 Sales Renewal + processing fee = $77
$105 Associate Broker/Broker Renewal + processing fee = $112

Licensees who fail to renew by September 30 may also be subject to delinquent fees.

How can I renew my license?
There are two ways to renew – online or by paper submission. 

To expedite the processing of your renewal and the issuance of your license, certificate, or 
registration, we recommend that you take advantage of the online renewal process. Online 
renewals are easy to complete and you can pay via credit card or ACH through our secure 
processing system. 

Your secure online renewal can be found by following these steps: 

• Log on the your MyLREC Portal at https://portal.lrec.gov/   

• Select “Renew License” from the sidebar
 o If you have more than one individual license, you will need to click “view” next  
  to the license you are renewing on the portal homepage before you will see  
  the sidebar with the option to renew.  NOTE: Individual broker license and  
  broker company license are two separate licenses and each require renewal.  
  Links to renew will be found in the MyLREC Portal for each license. You must  
  log in to both MyLREC Portals to complete the separate license renewals.

If you would prefer to fill out a paper renewal, you can print one from your portal. Follow 
the steps above for logging in to your Portal. Once logged in, select “Renew License” 
from the sidebar. You will be given options to either renew online or print a paper renewal. 
Select “Print Paper Renewal” to access your personalized paper renewal form.

https://portal.lrec.gov/
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Forgot your MyLREC Password?

The LREC will be sending you letters and emails with pertinent information regarding the 
renewal season. These communications will include your MyLREC Portal User ID. However, in 
the interest of protecting your cybersecurity, the LREC does not provide your password in these 
communications.

If you cannot remember your MyLREC Portal password, you can reset it at this link: https://
portal.lrec.gov/Home/ResetPassword

You will need your User ID, and either date of birth or social security number to reset the 
password for a non-company license or your company's date of incorporation or FEIN to reset 
the password for a company license. 

Tech TipTech Tip

https://www.facebook.com/LouisianaRealEstateCommission
https://portal.lrec.gov/Home/ResetPassword
https://portal.lrec.gov/Home/ResetPassword

